2 Budget Highlights

On 21 February 2024 the Minister of Finance, Enoch Godongwana, presented the Budget speech.

Tax rates from 1 March 2024 to 28 February 2025:

Individuals and special trusts Tax rates remain
unchanged

Taxable Income (R) Rate of Tax (R) 9

1 - 237 100 18% of taxable income

237 101 - 370 500 42 678 + 26% of taxable income above 237 100

370 501 - 512 800 77 362 + 31% of taxable income above 370 500

512 801 - 673 000 121 475 + 36% of taxable income above 512 800

673 001 - 857 900 179 147 + 39% of taxable income above 673 000

857 901 - 1 817 000 251 258 + 41% of taxable income above 857 200

1 817 001 and above 644 489 + 45% of taxable income above 1 817 000
Transfer

duty -
o account contributions remain unchanged at R36,000 IRemain
Tax free savings - ' Unchanged M

per tax year

Rebates

Primary R17 235
Secondary (¢5 & older) R9 444
Tertiary (75 & older) R3 145

Medical tax credits Tax rates for Trusts, Capital

' Companies, Small Business X
"Remain Unchanged Corporations & Micro businesses Galns Tax
R364 FOR THE FIRST TWO IRemain Unchanged

Individuals and special trusts 18%

MEMBERS AND R246 FOR Companies 21.6%

EACH ADDITIONAL 2 7 % 4 5 % Other trusts 36%
. @ i Trust

DEPENDANT cmpamies e IIRemain Unchanged
4 Remain

Donations tax ./ Renewable Energy

® [ndividuals - R100,000 exemption Section 12B investment in renewable energy

per tax year tax incentive available until 28 February 2025.

An expanded tax incentive for businesses

® On the cumulative value of of 125% of the cost of renewable energy

donations made as from 1 March assets used for electricity generation, ,.\
2018: brought into use during a period of 2
years from 1 March 2023.
o Donations tax - 20% up to R30
million
For further information, please contact one of our e
. branch offices: - E
o Donations tax - 25% on the value §,—‘ / VVVVV >
q e Johannesburg 011 656 2722 | Cape Town 021 674 0390
exceeding R30 million SENTINEL

Or visit our website on www.sentinelinternational.coza Wi ernationat STILL DELIVERING THE FuTuR:



